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Position under Sharia of Time Weighted Debt Unit 
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Abstract: 

Many alternates of interest are set forth nowadays 
by many scholars of Islam. There is strong need to 
check their validity in the eye of Islam. TWDU is one 
of these alternates of interest. We tried our best to 
check its standard in Islam. We discussed four points 
in this article: Who set forth this Idea? What is its 
background? What is the idea and how does it differ 
from TMCL? What is its standard in the eye of Islam? 

After analyzing the arguments of TWDU, we found it 
invalid in the eye of shariah e Muhamdi. 
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Table of Time-Weighted Debt Units for 1000 Islamic Dinars for Different Maturities 


Amount 

Days 

Weighted Time 

Time-Weighted Debt 

1000 

1 

0.003 

2.740 


1000 

10 

0.027 

27.397 


1000 

20 

0.055 

54.795 


1000 

30 

0.082 

82.192 

1000 

45 

0.123 

123.288 

1000 

60 

0.164 

164.384 

1000 

90 

0.247 

246.575 

1000 

120 

0.329 

328.767 

1000 

150 

0.411 

410.959 





1000 

180 

0.493 

493.151 


1000 

365 

1.000 

1000.000 
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Table ofThe TWDUs for different amount and different maturities 


Amount 

Days 

Weighted Time 

Time-Weighted Debt Unit 

100000 

1 

0.00273973 

274.0 

6667 

15 

0.04110 

274.0 

3333 

™30 

0.08219 

~~ 274.0 

2222 

45 

0.12329 

274.0 

™1667 

60 

0.16438 

274.0 

1333™ 

75 

0.20548 

274.0 

1111 

90 

0.24658 
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83™ 

120 

0.32877 

274.0 

556 

180 

0.49315 

274.0 

417 

240 

0.65753™ 

274.0 

274 
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274.0 
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